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ICAP Credit Rating

2116 30.04.2019, n ICAP npaypatomnoinoe emavagloAoynon tng statpeiag EAAHNIKA AAXEIA A.E.
kat Statripnoe to ICAP Credit Rating tng otn {wvn miotoAnmrikng dtafabuiong BB.

H amodoon tou ICAP Credit Rating Baoiletal og MIOTWTLIKA UTTOSElyATA TTIOU €XEL QVATTTUEEL N
ICAP Bdosl S1eBvwv mMPoKTIKWY, KABWE Kal oTnV Mootk afloAdynon Twv otolxelwv Kal Twv
EISIKWV XOPOKTNPLOTIKWYV Twv e£fetalopevwy etalpelwv amd AvoAutég. Xtnv afloAoynon
AapBavovtal undyn ta peyeEdn kal n mopela gpyaciwv tou kKAAdou, Kabwg kol to ldIKA
XOPAKTNPLOTIKA TNG EMLXElPNONG.

H etawpeia EAAHNIKA AAXEIA A.E., n onola amoteAel péhog tou Opthou O.N.A.M., 16pUBNKe TO
2013 Kol £XEL WG AVTLKEIPEVO gpyacLwV TN SLOXELPLON TUXEPWV TIALYVIWY KOL CUYKEKPLUEVA TWV
Kpatikwv Aoyxeiwv.

Tov 7/2013, uneypadn ovppoon mopoxwpnong Uetaty tou Topeiou Aflomoinong ISLWTIKAC
Meplouciag tou Anuociou (TAIMNEA) kat tng TITAoUXOU HE TV TeAeutaia vo KOTEXEL TO
QTITOKAELOTIKO Skaiwpa mapaywyng, Asttoupyioag, kukAodoplog, mpowBdnong kot diaxeiplong
Twv Kpatwkwv Aaxeiwv (Aaikd, EBviko, Eupwmaikd, Ityplaio Kpatiko-IKpatg, ITEYAOTIKO
Kpatiko kat MpwToxpovIATIKO) yLa XpovIKO dtdotnua 12 etwv.

H omokAeloTtik eKUeTAAeuon Onpodlwv Tuxepwv malyviwv pe aduvapia goodou
QVTAYWVLOTWV Onw¢ opilovtal and tn cupBacn mapaxwpenong KaL TNV KPATIKN EMOTIELQ, N
LOXUPN OLKOVOWULKN B€on TG UNTPLKAG KAl N gumelpia tng dloiknong, Kabwg Kot n Heyain
Slaomopd meAatoloylou cuvioToUV TAPAYOVIEG XOUNAOU ETLXELPNHATIKOU KvSUVOU yla TtV
eTalpeia.

Aownd Betikd otolxela mou Aappavovtal umoyn kKatd tnv afloAdynon elvol oL OeTIKEC
AewtoupyLkeg Kol eAelBepeg TapslakéG poég. Emiong, ota téAn tng xpnong 2018, o deiktng
KaBoapol  AovelopoU/EBITDA kot  EBITDA/KaBapéc  XpnUOTOOLWKOVOULKEG — AQTTAVEG
Stapopdwvovrtal og 0,57x Kat 15,59x avtiotolya.

Mnyég kwvduvou cuviotolV n LPNAR e€dptnon Amo To EYXWPLO LOKPOOLKOVOULKO TieptBAaliov,
KaBw¢ Kal to OTL udlotavtal coBapol meploplopol amd TNV cUpPaocn mapaxwpenong oto
SlatiBépeva mpoidvta katl otn duvatotnta peAovikng Sltadopomoinong tou xoptodpuloKiou.
AUTH TN OTLYKI CNUELWVETAL CNUAVTIKA £€APTNON TwV £008WV armo To Itypiaio Kpatikd Aayeio.
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Ma meploocodtepeg mMAnpodopieg oxetikd He TIC MeBoboloyieg Amodoong Aflohoynoswv
MwotoAnmrikng Ikavotntag tng ICAP, tnv KAlpaka AtaBaBuiong ICAP Credit Rating, tov Kwdika
Agovrtoloylag, kabwg kat KaBe aA\o £yypado mou neplypddel Ta PETPA, TIC Sladkaoieg Kal TIg
TIOALTIKEG TIOU edappolel n ICAP yla TNV evapuovion tng He Tov wG avw Kavoviopo, motrote
edw.

Aeite €bw t™n Mebobdoloyia mou xpnolpomoliOnke yla tnv anddoon TNG CUYKEKPLUEVNG
A&loAdynong MotoAnmrikng Ikavotntag.

Ot afloAoynoELC TILOTOANTITLKAC LKOVOTNTAC SEV CUVIOTOUV XPNLOTOOLKOVOULKH 1) EMEVOUTIKN
oUMPBoUAR, oUTE CUCTACELG OYOPAg, MWANONG 1 SLAKPATNONG OLOUSATIOTE XPNUOTOTILOTWTLIKOU
TitAou.
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