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ICAP Credit Rating

316 18.06.2019, n ICAP mpayuatonoinos enava&lohdynon tng etatpeioag MLS NAHPO®OPIKH
A.E. kaL Statrpnoe to Credit Rating tng etatpeiag otn {wvn MOTOANTTIKAG Stafabuiong B.

H anddoon tou Credit Rating Baoiletal oe motwtikad untodeiypata mou £xel avamntuéel n ICAP
Baoel SLeBVWV MPAKTIKWY, KABWE KoL 0TNV TIOLOTIKI aLOAOYNGCN TWV OTOLXELWV KOl TWV ELSIKWY
XOPAKTNPLOTIKWY Twv e€eTolOpevwy eTalpelwv amd Avalutég. Xtnv afloAdynon Aappdavovtal
urodn ta Pey€dn Kkat n opeia epyacilwy tou KAASou, KaBwg Kal To ELSLKA XOPOKTNPLOTIKA TNG
eTUXElPNONC OTWG N TLLOAOYLOKN TIOALTLKY O£ OX£0N LLE TOV AVTAYyWVLIOUO, Ta Slabéoipa Siktua
npowbnong KA.

H MLS NAHPO®OPIKH A.E., mapd To emMBapuEVO OLKOVOULKO TtepLBAaAAov, Le BAon ta eTAOLA
anoteAéoparta tou 2018, Statripnoe pe PIKPEG amwAeLeg (-9.3%) Tov KUKAO €pyaciwV TG HECW
Kuplwg t™ng avé¢nong twv efaywywv KaBwg Kol tnv swoaywyn thg véag MAIC, mAatdopuag
TEXVNTNG vonuoouvne. MapdAAnAa, moapapével otnv EAAGSA n mMpwTn etalpsia o€ MWANRCELG
tablets Slatnpwvtog Ta LEPLSLA TNE KAL OTNV ayopd KvNTwV TNAEDWVWV.

Zta mAaiola autd, o KUKAOG epyactwv yia to 2018 dapopdwbnke ot € 20,96 ekat. évavtL € 23,1
ekat. 1o 2017. To neplBwplo EBITDA StapopdpwOnke og 25,23%, evw n kedbaAatakr Sopn Kot ta
enineda pudyAeuvong Slatnpribnkav oe avomowntka emnineda (Zéva/Idia Kedbdhata: 0,96x,
KaBopog Aavelopog/EBITDA: 1,18x).

AeSopévou Tou LoXUPOoU aVTAyWVIOHOU UETAE) TwV EUMOPIKWY CNUATWY TOU XWPOU Kal TOU
MANBOUG TWV UTIOKATAOTATWY TPOLOVIWY, N dlatpnon TG avIaywvloTLKOTNTAS TNG
TPOUTOBETEL TNV CUVEXLON TNG TTPAYLOTOTOLNONG CNUAVTIKWY SAmavwy ovantuéng, mpowdnong
VEWV TIPOLOVTWV Kal TN XpNHatodATnong Toug.

Acgite €dw t™n MeBoboloyia mou xpnolomoltibnke ylo TNV amodocn TNG GUYKEKPLUEVNG
A&loAdynonc MoToANTTkAG Ikavotntag.

Mo meplocodtepeg mAnpodopieg oXeTikd He TIc MeBobdoloyis¢ Amodoong Aflohoynoswv
MwotoAnmrikng Ikavotntag tng ICAP, tnv KAipaka AwaBaBuiong ICAP Credit Rating, tov Kwdika
Agovrtoloyiag, kabwg kat kaBe aA\o £yypado mou meplypddel Ta PETPA, TIC Sladkaoieg KoL TIC
TIOALTIKEG TIOU £doppdleL n ICAP yLa TNV evapuovion TG HE Tov wW¢ Gvw Kavoviopod, motrote
eOW.
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Ol a€loAOyNOELG TILOTOANTITIKAG LKAVOTNTAG 8EV CUVIOTOUV XPNOTOOLKOVOLKH I €EMEVOUTIKA

OUPBOUAR, oUTE CUCTACELS OyopAaC, TWANCONG N SLakpATNONG OLOUSAHTIOTE XPNHATOTILOTWTLKOU
TitAou.
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